Calling For Syariah-based
Muamalat

05 Rejab 1444 | 27 January 2023
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Let us all strive together to improve our
devotion to Allah by obeying all of
Allah's commands and avoiding all of
His prohibitions. May Allah graciously
bless us in this life and in the hereafter.



In Islam, muamalat is a human-to-human interaction

that includes syariah-compliant transactions to suit
each person's requirements.

Muamalat is increasingly used in Islamic finance anad
economics. If it doesn't involve usury or fraud,
humans can sell and buy new products.

Surah al-Bagarah verse 275:
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Those who swallow usury will not rise except as someone driven mad by
Satan's touch. That is because they say, "Commerce is like usury." But God
has permitted commerce and has forbidden usury. On receiving advice from
his Lord, whoever refrains, may keep his past earnings, and his case rests with
God. But whoever resumes—these are the dwellers of the Fire, wherein they
will abide forever.



Cryptocurrency is a new muamalat product. The 117th
Muzakarah Committee of the National Council for
Islamic Religious Affairs (MKI) believes crypto should be
legal for payments, money transtfers, and savings under
strict conditions with Bank Negara's approval.

Digital currencies shouldn't be used to buy drugs,

prostitution, gambling, terrorism, or money laundering,
just like other currencies.



Muslims are advised to be cautious with this digital
currency. Ensure the product details are correct and
clear; and check the intermediary's syariah status if you
need to use them.

Some Muslims engage in forex trading, which involves
purchasing and selling foreign currencies. The
Muzakarah of the Fatwa Committee of the National
Council of Islamic Religious Affairs of Malaysia has ruled
that foreign trading exchange (forex) in cash via the
Electronic Platform is haram because it involves usury.



Similarly, it is illegal to buy and sell with unclear
debts during exchange transactions, sell a currency
you do not own, and speculate in gambling.

According to the Exchange Control Act of 1953, it is
illegal for a Malaysian to buy or sell foreign currency
with anyone who is not a registered dealer.



't is also illegal in Malaysia for a person to engage in
or prepare for the purchase or sale of foreign
currency with anyone who is not a registered dealer.
It is also illegal under this law to assist or encourage
someone to buy or sell foreign currency with
someone who is not an authorised dealer.

Muslims shouldn't trade forex because it's illegal.
Let's avoid usury and gharar (fraud) to please Allah
and bless our lives. Surah Al-Bagarah verse 278:
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O you who believe! Fear God, and forgo what
remains of usury if you are believers.
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Let us all strive together to honour
Allah by strengthening worship
and avoiding sin.



In surah Al-Hujurat verse 10, Allah says:
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The believers are brothers, so reconcile between your
brothers, and remain conscious of God so that you may

receive mercy.
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God commands us to unite in this verse. United is essential;
separating is prohibited. So avoid issues that can cause
discord and hostility, especially partisanship that harms
Malays and Islam.

Let's work together to improve our state and country. God
bless us all.
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